Press Release

UFG-LFP expands distribution in Italy
Paris. June 17, 2011 UFG-LFP’s first fund was registered by Italian authorities in 2010. More
recently, UFG-LFP has consolidated its position with the creation of a local office in Milan. UFG-LFP
is optimistic concerning the potential of the Italian market and consequently continues regularly to
register funds locally. UFG-LFP also pursues other development strategies through its partnership
division and more specifically the capital investment in both promising asset management firms and
the injection of seed money into selected funds.

Consistent with this strategy, UFG-LFP signed an exclusive distribution agreement with Mandarine
Gestion, a French asset management firm, in which UFG-LFP holds a 15% capital interest, founded
in 2008 by Marc Renaud and specialized in European stock selection. The asset management firm
currently (27/05/2011) manages over €1 932 million in assets under management including,
Mandarine Valeur and Mandarine Unique. UFG-LFP will be the exclusive distributor of both of these
funds that have obtained approval locally, by the CONSOB, for distribution in Italy.

Mandarine Valeur: A fund managed by the expert hands of Marc Renaud and Yohan Salleron. The
fund invest in European undervalued stocks with a minimum market capitalization of
€l billion and features a concentrated portfolio. The fund managers pick stocks according to a value
with catalyst approach, or a reason leading to a stock price increase (for example change in
management, in strategy in the business cycle or in the capital structure). The objective of the fund
is to outperform the Stoxx 600 index. Over two years (as at 31/05/2011), the fund performed well
with a yield of 50.80% compared to its benchmark index with 34.99%. Current assets under
management amount to €1 331.83 million (31/05/2011). The fund was launched on December 20,
2007.

Mandarine Unique: Managed by the dynamic duo of Joëlle Morlet-Selmer and Diane Bruno,
Mandarine Unique is a European small and mid caps (predominantly €300 million to €5 billion)
equities fund that seeks out unique growth opportunities among companies with significant pricing
power or innovative competitive advantages (technology and services). Sector diversification is also
key. The fund’s objective is to outperform the Stoxx Small 200 index. The fund’s performance since
inception (29/03/2010) is 29.23% whereas its benchmark index is at 14.61%. Assets under
management amount to €45.73 million as at 31/05/2011.

Fund Facts
Fund name

ISIN

Mandarine Valeur

FR0010558841

Mandarine Unique

LU0489687326
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About UFG-LFP
UFG-LFP: Together, let's give meaning to finance
UFG-LFP is an asset management group created through the merger in the summer of 2009 of UFG, a
multi-management specialist, and La Française des Placements, an independent asset management
company. Driven by common goals and values, this new group combines expertise in securities and real
estate. Its main shareholder is Crédit Mutuel Nord Europe (80.14%), alongside private shareholders and
the Group's executive management and employees (14.85%) and institutional investors, MACSF and
Group Monceau (5.01%).
The Group is a leader in bond management, theme-based management, socially-responsible investment
and alternative multi-management. It is a key player in the property sector, covering asset management
businesses and services as well as capital investment activities. UFG-LFP's customers are diverse and
include institutional investors, bank networks, platforms and independent agents. UFG-LFP is currently
developing its private customer and international business lines.
UFG-LFP's assets under management currently total nearly €35 billion. It endeavours to "restore
meaning to finance" through its commitment to understanding major trends and their impact on the
economy and the capital markets. By offering access to socially-responsible investments across all asset
classes while respecting the interests of its clients, UFG-LFP demonstrates its ability to create solutions
that are tailored to the needs and constraints of its clients over the long term.
About Mandarine Gestion
Mandarine Gestion is a French owner-managed and independent asset management boutique
specialized in European stock selection.
It combines the advantages of entrepreneurial independence and financial solidity provided by the
backing of prominent institutional minority shareholders (UFG-LFP, Financière Dassault and AmLab).
Mandarine Gestion has a diversified European client base (Institutionals, third-party distribution,
multimanagement) and is present in a growing number of European countries.
After three years of existence, Mandarine Gestion has more than 1.9 billion Euros of assets under
management (as of 31/05/2011) and offers various European equity strategies: European value equities,
French growth equities, European small & mid caps, SRI Eurozone equities and a flexible equity-based
product.

Disclaimer
This press release is for Professional Clients in the UK and CE only and is not for consumer use. The value of
investments and any income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors
may not get back the full amount invested. Where UFG-LFP France has expressed opinions, they are based on
current market conditions and are subject to change without notice. These opinions may differ from those of other
investment professionals. Issued by UFG-LFP France, home office 173, boulevard Haussmann, 75008 Paris,
France, regulated by the “Comité des Etablissements de Crédit et des Entreprises d’Investissement” as investment
services provider under the number 18673 X, affiliate of Groupe UFG-LFP.

